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Positive & Normative statement

Positive and normative statements in economics

The distinction between facts and value judgements in economics statement.

1) Positive statement
« It can be proven against evidence.
« It can be true or fault, Objective
2) Normative statement
« It cannot be proven against evidence.
+ Value adjustment, subjective

« Wording of value adjustment e.g. should, should not; ethical, unethical, fair,

unfair, important, necessary

No part of this resource may be reproduced, distributed, or transmitted in any form by any means for non-personal use
without the prior written permission from Knockout.Economics


http://www.knockouteconomics.com

